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We’ve been all ears for recent company 
announcements to understand how trading 
is going for the travel sector. Here are a few 

things we found interesting this month. 

"Lead times for our Europe segment 
continue to lengthen and are now within 
10 percent of 2019 levels... our European 

brands’ bookings taken this past quarter 
for second half 2023 sailings for European 

deployments achieved double digit 
percentage increases in both volume and 

price compared to 2019."
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We’ve spent years helping travel companies do their best work. Some of the biggest travel businesses in the world 
trust us to solve their regulatory, strategic or financial problems. We’ve helped travel start-ups get started, and tour 
operators improve operations. We’ve even helped airlines get off the ground. Plus, our 57 years spent working for the 

UK travel regulator the Civil Aviation Authority means we bring a unique perspective to the table along with our 
know-how.�

info@thettc.co.uk | thettc.co.uk 
| 020 8853 3700�

The increase in flight prices is now being partly held responsible for driving the continued high inflation rates. But 
despite continuing high inflation and rising interest rates, consumers are still spending their disposable income on 

travel. We're also seeing more customers booking ahead for 2024. You can find out more below.

12:  AITO Summer General 
Meeting 

20: ITT Summer Party

3-7: Fairer Travel
Week with TTG

Companies must submit P11D 
by 6 July deadline. 
Share Incentive reporting 
deadline 6 July.

Increased their licence limit by 
another 320k passengers (18%) - 

making them the 4th highest ATOL 
holder.

XXX

Next MPC meeting 3 August
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Barclays and Nationwide reported strong 
spending growth on holidays and flights in 

their latest consumer spending reports. 
However, for the first time, they also 

reported transaction growth significantly 
outstripping spending growth, potentially 

as a result of more people paying in 
instalments, a shift towards more mass 
market last-minute bookings (vs luxury 

bookings earlier in the year), and/or people 
already putting deposits down for 2024.

On our latest TTC Insights Travelcast, we 
asked 100 travel businesses about their 

cumulative booking position to date.

Arrows show the changes since April 2023, when we last ran the survey.

Booking volumes seem to have slowed, with only just over half of businesses polled now ahead of 
pre-pandemic levels. This is 14ppts lower than the same poll in April.

However, average prices remain very strong. Over three-quarters of businesses have achieved booking 
values ahead of pre-pandemic levels, with almost half of companies seeing double-digit growth.

Our final poll confirmed what we've been seeing and hearing about early bookings for 2024. 60% of 
businesses we polled are seeing higher booking volumes for 2024 departures. Some key 

destinations and resorts sold out this year, particularly among specialist products, so customers are 
being encouraged to book ahead for next year. Inflation rates are also pushing customers to lock in 

next year at this year's prices and start payment plans early.

For your key departure season, where are you cumulatively compared to pre-pandemic?

1 August: Deadline for reduced 
renewal fee for ATOL renewals 
(valid renewal applications need to 
file by this date to qualify).
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