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Booking volumes are normalising after the strong start to the year and an early Easter peak. Operators are
predicting year-on-year growth fuelled by a healthy Summer lates market, despite the recent slowdown in spending.
Find out more in our April Travel Fundamentals.
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Trading environment

Travel continued to outperform other non-essential spend categories. And while a recent RSM survey reported
signs that the ‘'revenge travel' trend was fading, TTG and PwC’s Agenda 2024 survey reported 74% of tour
operators are forecasting 2024 to be more pro table than 2023 with a majority also expecting a strong summer
lates market to provide a boost.
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Company We’'ve been all ears for recent company
announcements to understand how trading
is going for the travel sector. Here are a few

announcements things we found interesting this month.

Ryanair carried 13.6m passengers in March
2024, that's an 8% increase compared to
March 2023.

“I am pretty hopeful that we will see quite
a strong market going forward, given all
the decent news that's coming out.”

“This has been a fantastic start to the year. We
delivered another strong quarter that outperformed
guidance on every measure, while concluding a
monumental wave season that achieved all-time high
booking volumes at considerably higher prices.”

Regulatory Dates for Accounting
horizon your diary corner
April 2024 Changes from April 2024:

» 2: CAA published updated ATOL data
following March renewal.

e 14: Submission of March APC returns.

6: The 2024/25 tax year
begins

16: TTC Insights Travelcast

18: AITO Annual General
Meeting

» The National Living Wage
increases 9.8% to £11.44 per hour.
» Corporation tax payments due
for the year ending 30 June
2024.

We've spent years helping travel companies do their best work. Some of the biggest travel businesses in the world trust us to
solve their regulatory, strategic or financial problems. We've helped travel start-ups get started, and tour operators improve

operations. We've even helped airlines get off the ground. Plus, our 57 years spent working for the UK travel regulator the
Civil Aviation Authority means we bring a unique perspective to the table along with our know-how.
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