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				Coronavirus Business Interruption Loan Scheme (CBILS)

				
					UPDATE – The government has now announced an extension to the CBILS deadline. Businesses wishing to apply have until 31 March 2021. Many travel…
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					UPDATE – The government has now announced an extension to the CBILS deadline. Businesses wishing to apply have until 31 March 2021.

Many travel businesses have taken advantage of the Coronavirus Business Interruption Loan Scheme (CBILS) announced by the government in March to support companies that are losing revenue, and seeing their cashflow disrupted, as a result of the COVID-19 outbreak. If you are still considering using the scheme, there isn’t long left to apply. Unless there are any further announcements, the scheme is due to close to new applications on 30 September.

If you have already applied for CBILS but were unsuccessful due to being classed as an ‘undertaking in difficulty’, you may wish to consider reapplying. Previously, ‘undertakings in difficulty’ were unable to access the scheme because of EU rules but this has now changed, and businesses in this category which have fewer than 50 employees and a turnover of less than £9 million can now apply. For more information, please see Gov.uk.

If you are planning on applying, please be aware that lenders may have specific requirements. Below are the loan conditions provided by some participating, non-high street banks. It is not a complete list, so we recommend that you contact your preferred lender directly to understand their requirements, or please get in touch if you need any help.
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If you enjoyed this post, why not sign-up to our newsletter? Get our latest blog posts, industry updates and exclusive content. Join our mailing list below.

The COVID-19 crisis is rapidly evolving and the Government’s response and the details of support on offer are continuously changing. We’ll be updating our posts regularly to ensure our analysis and advice remains as accurate and useful as possible. To receive the very latest information as we release it follow us on LinkedIn.  If you have any questions in the meantime, please get in touch. 
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		Glasgow Declaration on Climate Action in Tourism

		Find out more about the Glasgow Declaration and what it means for the travel industry. 
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		M&A growth in 2024: TTC quoted in TTG

		Director Martin Alcock spoke to TTG about M&A opportunities in 2024. Read the article here and find out what he had to say.
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		3 reasons why we wanted to certify as a B Corp

		Find out more about why we wanted to become a B Corp in this post.
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			Start your travel journey with us
Need help with a regulatory, financial or strategic problem? We’d love to hear from you.
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					Travel Trade Consultancy

Lynton House

7-12 Tavistock Square

London
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